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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

May'19 1337 15 1313 1313 1322 May'19 89,45 -0,05 88,85 88,85 89,50

Jul'19 1364 19 1372 1327 1345 Jul'19 90,80 -0,05 91,40 90,05 90,85

Sep'19 1381 17 1389 1348 1364 Sep'19 93,10 0,00 93,65 92,35 93,10

Nov'19 1400 16 1404 1368 1384 Dec'19 96,60 0,05 97,10 95,90 96,55
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NUEVA YORKLONDRES

London ICE:

Support: 1315, 1300 & 1265
Resistances: 1360, 1440 & 1520

New York ICE:

Supports: 89,00 & 86,00-84,00
Resistances: 92,75, 99,50 & 103,25
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last high low

1,12364 1,12536 1,12177

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR-FX

BRAZIL

Negotiations between the United States and China continued against the clock in yesterday's session, but they arrived at 12 noon without an agreement and the

Trump Administration complied with its threat: a tariff increase of Chinese imports of the current 10% to 25%. Although China regrets the decision of the United
States and announces that it could retaliate, this has not meant the end of the negotiations that will continue throughout today. Trump, on the one hand,

criticizes China for wanting to renegotiate the agreement, but on the other hand it continues saying that it is possible to reach some kind of agreement that
allows to withdraw or at least lower tariffs and this, given the behavior of the market, is what seems to be being discounted.

Yesterday we saw a movement of appreciation of the euro in its cross against the dollar that led it to reach a maximum close to 1.1250, after having made a
minimum of 1.1170. Movement that was not accompanied by any data or statement that would have justified it.

The harvesting of the 2019/20 crop has started in all coffee-producing regions (arabica and robusta) in Brazil, says Cepea in its latest report. Although activities

started earlier this year, the amount of coffee from the 2018/19 season available in the market in April was significant, according to Cepea collaborators. Some
volumes of the coffee remaining from 2018/19 have been sold, according to growers’ needs of cash flow.

In general, however, liquidity was low in the Brazilian market last month, since prices are at lower levels (near or even lower than production costs) in both the
domestic and the international markets. Producers keep avoiding to sell at current low prices perhaps dreaming with some natural disaster to change the market

trend. Local roasters remain aside of the market for prompt deliveries which turns the spot market even weaker. There are already talks in the market that if the
price remains low and local producing costs remain high, most producers should reduce husbandry investments on their farms.

It has rained within Sao Paulo and South of Minas but not enough to disrupt the harvesting in these areas. Some sources, however are already stating, that

these rains are not welcomed as they might spoil quality of dry cherries that are still on the trees and may affect the cup quality of cherries recently picked
drying at patios. Too early to talk about cup quality damage but since there are rains forecast for next days, producers shall stay alerted to avoid humidity during
their selective harvesting.

In Brazil the new-government modus-operandi does not help to get key reforms moving in a quicker way, therefore killing the very shy growth that the country

was having. Congressmen are debating the minimum that shall be done on the pension-fund reform, allowing some money to move to States and municipalities,
but not enough to promote an economic strength that potentially could benefit Jair Bolsonaro to seek for re-election in 2022.

Real stayed once again trading around BR$3.9500 area, reflecting both international and local scenarios. Dollar exchange rate worked during the week between
BR$3,9300 and BR$4.0000.

On their website, Vietnam Customs reported for the month of April, the country preliminarily exported 143,296 tons of coffee, down 16.7% from last month and

12.4% over the same period last crop when the country officially exported 163,569 tons.

End of April coffee stocks in HCMC’s bonded and non-bonded warehouses stand at 303,470 tons, up 8.2% than last year as per Cafecontrol.

Exporters holding large physical stocks of unhedged coffee have been tempted back into the futures market to lock in prices before they fall further.

Vietnam ’s domestic coffee prices fell to the lowest level in six years on Thursday following a decline on the ICE. Farmers in the Central Highlands, Vietnam’s

largest coffee growing area, sold coffee at 29,000-29,800 dong ($1.24-$1.27) per kg on Thursday, down from 30,300-31,000 dong last week.

Meanwhile, the rainy season has begun, right on schedule, boosting prospects for the 2019/20 coffee season. Vietnam’s wet season runs from May through end-
October.

Guatemala - Shipments increased to 429,420 bags from 393,635 bags a year earlier, Guatemala’s National Coffee Association says.

El Salvador - Coffee exports, once the backbone of El Salvador's economy, have fallen by more than half in the last 10 years, according to the Salvadoran

Coffee Council. And as production has plummeted, work has dried up. El Salvador's coffee industry has lost more than 80,000 jobs over the same period,
contributing to the wave of migration north. Nearly 20 percent of the population of this tiny Central American country now lives in the U.S. "In past decades, you
had hundreds of thousands of people working on coffee farms to harvest coffee and to process it. Because of the low production and low investment in coffee,

many of those farm workers are choosing to migrate to earn seasonal income rather than to work on coffee farms," said Paul Hicks, a coffee and water specialist
with Catholic Relief Services in El Salvador.

Uganda – decent volume of Robusta traded, potentially as an alternative to India Robusta offered at high pricess.

India – We are well into the off season as balance coffee left to be traded is around 25% in Arabica and 20% in Robusta. These coffees are in strong hands

who are waiting for still high prices for release. Recent fall in London marginally impacted the local prices. Progress of blossom rains is so far just about
satisfactory. Rupee steady and closed @ Rs.69.95/USD.

Nestlé has announced that 77% of its agricultural commodities are verified as deforestation-free. This is a key milestone in the company’s efforts to achieve its

zero-deforestation commitment. In 2010, Nestlé made a no deforestation commitment to ensure that none of its products globally would be associated with
deforestation by 2020.

Starbucks will implement Microsoft ’s Azure Blockchain Service to track coffee production, according to a report from GeekWire. The Seattle-based coffee chain
first announced its “bean to cup” initiative in 2018, stating that it would work with farmers in Costa Rica, Colombia, and Rwanda to pilot a blockchain-based

coffee-tracking system. The system will purportedly allow customers to track the production of their coffee and will open up potential financial opportunities for
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